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OCAST  

Since 1987, the state’s agency and engine 

for technology development, technology 

transfer and technology commercialization 



• Diversify economy 

• Grow economy 

• Create high-paying jobs 

• Catalyst for innovation and entrepreneurial 

activity 

   OCAST’s Mission 



Agency Profile 

• Technology-based economic development for 

  high-paying jobs and sustainable economic expansion 

• 21-member governing board 

• Strategic partners: Oklahoma Manufacturing Alliance;  i2E; OSU 

Inventors Assistance Service & New Product Development Center 

• FY 2015 budget: $16.8 million 

• Current FTE: 19 

• Projects awarded over 27 years: 2,519 

• Dollars awarded over 27 years: $253 million  

• Impact of awarded dollars: $5.2 billion 

• Cumulative (27-year) ROI: 20:1 

• G & A cost: 3.8%  



Agency Success Metrics 

• Federal and private funds attracted 

• Number of jobs created/retained 

• Increase in entrepreneurial activity 

• Total economic impact 

• ROI 



Oklahoma’s Innovation Model 
Strategic Partners 



Keys to Building Oklahoma’s  

Innovation Economy 

 
 

• Science and technology capacity 

• Capital 

• Talent 

• Public/private collaboration 

  
 

  



Technology Focus Areas 
(Supporting Research and Oklahoma’s Industrial Base) 

• Advanced materials/nanotechnology 

• Advanced manufacturing 

• Aerospace and defense 

• Agriculture/plant science 

• Bioscience and biotechnology 

• Energy (fossil and renewable) 

• Information technology/cyber security 

• Weather and climate 

 



2016 Budget Request: $25.4M 

• $3.4M to move towards meeting demand for existing programs 

• $5.2M to invest in R&D infrastructure 

   

Rationale 

• Accelerate diversity and growth of the state’s economy 

• Address pent-up demand for OCAST funding 

• Attract more federal and private dollars (leverage) 

• Enhance technology commercialization (i2E) 

• Increase manufacturing capability/competitiveness (OMA) 

• Build sustainable economic development 

• Create quality jobs 



“Leverage” or Return on Investment 

(ROI) 

Current appropriation (FY 2015):    $16.8 million 

Cumulative ROI (1987-2014):                     20:1 

ROI for 2014:                                               30:1 



Agency Efficiency 

• General and administrative costs:  less than 5% 

• 95% of appropriation goes to programs 

• Adoption of more online systems for 

applications/awards process 

• Implementation of automated systems for 

tracking contract status 



OCAST:  An investment in 

Oklahoma’s S&T future 






