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The Oklahoma Department of  

Commerce is on sound financial 

footing. 



 

Commerce is audited annually 

by an independent         

accounting firm 

• A full financial audit is conducted annually. 

• Copies of the audit are filed with the State Auditor and 

Inspector, Speaker of the House, Senate President Pro 

Tempore and the Legislative Service Bureau.   

• Commerce is also monitored by federal agencies on a 

regular basis.  In the past two years, the following 

monitoring visits were performed in addition to the 

external audit: 

 US Department of Energy – State Energy Program 

 US Department of Energy – Weatherization Program 

 US Department of Housing and Urban Development  

  Inspector General – Community Development  

  Block Grant Disaster Recovery 

 US Department of Housing and Urban Development -  

  Community Development Block Grant Disaster  

  Recovery 

 US Department of Housing and Urban Development –  

  Emergency Solutions Grant 



The Oklahoma Department of Commerce 

is doing more with less. 



Economic Development Success 

FY17 

48 Wins 

Business 

Location/Expansion 

 

$2.38 Billion 

Planned New Investment 

 

5,083 Jobs 

Projected New Direct Jobs 

 



FY18 IS OFF TO AN EVEN 

STRONGER START 

• In the first six months of FY18, Commerce closed 
38 projects totaling $403M in new investment.  
These projects will create 5,258 new direct jobs 
with a third year annual payroll of $252M which, 
at midyear, exceeds the goals set for the entire 
year in FY16. 

• These results were achieved despite 39% budget 
cuts to the agency since 2009; a substantial 
reduction in staff (143 in FY11, 94 today); a 
slowly recovering economy and a depleted 
closing fund. 

 

In FY17, 
Commerce 
DOUBLED 

the goal for 
new 

investment 
with just under  

$2.4 

BILLION 



In the first six months of FY18 

Wins (38 vs 24) 

& 

New Jobs (5,258 vs 2,712) 

are significantly higher than last fiscal 

year. 



The Oklahoma Department of 

Commerce currently has 137 open 

projects which, if closed, would 

generate: more than 29,000 new jobs 

(up 7,000 from last month), more than 

$1.8 billion in new payroll (nearly double 

last month),more than $14.3 billion in 

new investment (up $11B from last 

month). 



FY18  WINS BY ECOSYSTEM 

Other 
26% 

Energy 
24% 

Transportation & 
Distribution 

21% 

Information & 
Financial 
Services 

13% 

Aerospace & 
Defense 

11% 

Agriculture & 
Biosciences 

5% 

Other Energy Transportation & Distribution
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FY18 WINS BY ECOSYSTEM 



 
This indicates continued economic 

diversification, as energy and agriculture 

together only account for 30% of wins 

during the first six months of FY18. 

 

 

 

 

 

 



P a s s  T h r o u g h  E n t i t i e s     
       

C o u n c i l  O f  G o v e r n m e n t s    
C o m m u n i t y  A c t i o n  A g e n c i e s  

H e a d  S t a r t  
C o m m u n i t y  E x p a n s i o n  O f  N u t r i t i o n  

A s s i s t a n c e  
R x  F o r  O k l a h o m a  

R u r a l  E n t e r p r i s e s  I n c .  
S e m i n o l e  S t a t e  R u r a l  B u s i n e s s  &  

R e s o u r c e  C e n t e r  
S o u t h e a s t e r n  B u s i n e s s  D e v e l o p m e n t  

O K  S t r a t e g i c  M i l i t a r y  P l a n n i n g   
 

R u r a l  E c o n o m i c  A r e a  P a r t n e r s h i p  ( R E A P )  
U n d e r  S t a t e  S t a t u t e ,  N o  C o s t s  C a n  B e  

C h a r g e d  B y  C o m m e r c e  F o r  A d m i n i s t r a t i o n  
O f  T h e  R E A P  P r o g r a m .  

 

FY18 Budget by Distribution 

[VALUE]  

Pass 

Through 

Entities 

[VALUE] 

Commerc

e 

Operation

s  

FY18 APPROPRIATION 

FOR AGENCY 

OPERATIONS: 

$8,385,090 



The Case for Closing Funds 










