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Land Banks: Purpose and Promise

o

o Intergovernmental and regional Collaboration

o Acquisition primarily through tax foreclosure
process at little to no cost

o Title clearance and extinguishment of
delinquent taxes

o Hold property tax-exempt

o Establish and uphold maintenance standards

o Negotiate sales

« Convey property consistent with local
priorities




Land Banks: Goals and Strategies

GOAL STRATEGY

Demolitions, stabilizations,

Eliminate blight rehabilitations

Maximize short term

Sell to highest bidder
revenue

Maximize long term Convey for sustainable
EELE development

Affordable

. : Convey at lowest price
housing/commercial

Neighborhood Demolition, rehabilitation,
stabilization side lot transfers

Credit: Center for Community Progress




Senate Bill 1478 (‘)

* Oklahoma SB 1478 tracks successful land bank bills in other states
* Codifies land bank jurisdictions, which can create land banks

* Provides authority to acquire tax-foreclosed properties

* Codifies tax treatment of land bank income and assets

e Authorizes tax-exempt bond issuances

 |dentifies permitted funding and income sources




Land Banks and Homeownership




« 70 percent of land banks engage in or
plan to enage in housing development*

 Pipeline for challenged inventory (value
gap, title issues, et al

* Implementation of comprehensive
strategies such as housing, recreation
space, and more

» Meet prioritized needs of the
communities

*2025 State of Land Banking Survey, Center for Community Progress




Land Banks and Housing Partnerships
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 Design Collaboration: Houston

* CLT-Land Bank Hybrid: Maggie-Walker,
Richmond, Virginia area

» Development Partnership: Land Bank
Twin Cities and the Sky Without Limits
Cooperative

« 2015 Ohio law expansion; 71 of 88
counties have land banks



https://www.lisc.org/our-resources/resource/social-housing-brings-stability-and-self-determination-residents/
https://www.lisc.org/our-resources/resource/social-housing-brings-stability-and-self-determination-residents/

Land Banks and Housing Partnerships: Atlanta (‘)
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 Permanent Affordability Pilot Program METRO ATLANTA
* Pricing methodology for long-term LAND BANK
affordability
* Prioritization
 Discounted Sales

 Evolving Partnership of Atlanta Metro Land
Bank and Atlanta Land Trust

A

STEWARDS OF PERMANENTLY AFFORDABLE HOUSING

» Updated policy in 2024



https://www.metroatlantalandbank.org/wp-content/uploads/2020/11/Permanent-Affordability-Pilot-Program.pdf
https://www.metroatlantalandbank.org/wp-content/uploads/2020/11/Permanent-Affordability-Pilot-Program.pdf
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