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Retirement account balances,
households below U.S. median income
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In conclusion, 
before I start…

• The middle of nowhere is a long way from financial 

services. 

• Old McDonald had a farm, but he’s less likely to have 

(or offer) a 401(k).

• The future of farm transitions has implications far 

beyond family feuds.





Source: FCC, 2019
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53%
Percentage of firms with 5 to 250 employees offering a retirement plan

Source: Pew Charitable Trusts, 2017; USDA-ERS, 2019 

0.4
Average number of hired workers per farm



Farmers with no retirement 

plan in place (88%)

Farmers with no 

intention to retire or 

only to "semi-retire” 

(73%)

Source: Kirpatrick, 2013; Baker, 2013







The challenge of “fair is equal” 
farm transition strategies

Probability of success 

over 1,000 simulations for prototypical Oklahoma farm:

0.0%
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In conclusion, 
now that I’ve concluded…

• The middle of nowhere is a long way from financial 

services. 

• Old McDonald had a farm, but he’s less likely to have 

(or offer) a 401(k).

• The future of farm transitions has implications far 

beyond family feuds.
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